MEDIA RELEASE

INDUSTRY-SPECIFIC VERSIONS OF THE WORLD’S MOST WIDELY-USED

BUSINESS MANAGEMENT SOFTWARE NOW AVAILABLE IN AUSTRALIA
Reckon Limited, which trades as Quicken Australia, has announced the release of seven industry-specific versions of its flagship business management product - QuickBooks.

The launch of these seven industry-specific versions of QuickBooks in Australia will further cement the relationship that Quicken Australia has with the 300,000-plus companies in this country that use its QuickBooks product to manage their businesses.

These industry-specific solutions will be available under the QuickBooks Enterprise and QuickBooks Premier banners and their release is part of Quicken Australia’s “Right For My Business” strategy. It is a strategy that has been successfully implemented by Intuit Inc, which has a worldwide QuickBooks customer base of some 3.2 million businesses.

The release of these industry specific-versions of QuickBooks is the direct result of the US$200 million that Intuits spends annually on researching, developing and enhancing the Quicken range of software – which includes QuickBooks. Australian businesses receive the benefits of this investment through Quicken Australia, which localizes QuickBooks for this market. 

The seven industry-specific versions of QuickBooks Premier, a five-user solution for SME businesses with up to 20 employees, are:

· QuickBooks Premier 2004 for Construction Businesses

· QuickBooks Premier 2004 for Property Managers

· QuickBooks Premier 2004 for Professional Services Businesses

· QuickBooks Premier 2004 for Retailers

· QuickBooks Premier 2004 for Manufacturers & Wholesalers

· QuickBooks Premier 2004 for Accountants

· QuickBooks Premier 2004 for Non-Profit Organizations

All these industry-specific versions will also be available – as part of QuickBooks Enterprise which is a 10-user solution - to enterprise-sized companies. These are generally defined as businesses with more than 20 but up to 150 employees. 

“Our aim with the release of industry-specific versions of QuickBooks is to provide Australian businesses with tools and services that address the unique needs of each business – be they less than 20 employees or up to 150 employees in size,” says Greg Wilkinson, the CEO and founder of Quicken Australia.

“For example, a retailer needs a point-of-sale solution that helps manage sales information, track inventories and capture sales information. A general contractor needs none of these features but instead would want job estimating and project management tools,” he said. 
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Greg Wilkinson said that there were three main thrusts to the Right For My Business strategy.

“The first is to deliver industry-specific solutions to businesses in Australia – and the seven industry-specific versions of QuickBooks Premier 2004 and QuickBooks Enterprise 2004 are our first offerings in this area.

“The second is to use the seven industry-specific arrows we now have in our QuickBooks quiver to take more market share away from our major competitors.

“The third is to provide business management solutions that go way beyond an individual company’s specific accounting needs. 

“The new versions of QuickBooks Payroll Premier 2004, QuickBooks Retailer Edition 2004 and QuickFuel 2004 when released will be examples of this.”

· QuickBooks Payroll Premier 2004, a complete remuneration-management solution, is the best-selling stand alone payroll software for small to medium-sized businesses in Australia

· QuickBooks Retailer Edition 2004, which was launched almost five years ago as QuickPOS, is today one of the leading front-to-back solutions for retailers in Australia

· QuickFuel 2004 is the only complete point-of-sale, back office and accounting package for the service station industry
“QuickBooks is used by more than 3,000,000 businesses worldwide because it is much more than accounting software,” says Greg Wilkinson. “QuickBooks is a business management tool that saves business owners time and money in four ways:

“First, the Customer Centres feature, helps business owners determine where they are making – or losing – money by identifying their most profitable – or unprofitable – customers;

“Second, the Integrated Payroll function helps business owners comply with the legislative requirements of payroll withholding and avoid duplicate data entry;

“Third, with QuickBooks 2004, business owners – instead of wasting hours on printing, mailing or faxing invoices and estimates – can email such items at a fraction of the cost and the time;

“Fourth, with the Online Banking capability, business owners can download statements online (check with your financial institution for participating banks) and make payments to employees or suppliers from QuickBooks.    
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PR Manager

Quicken Australia
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Email: John.Kingsley-Jones@Quicken.com.au
NOTE TO THE EDITOR

Some of the many new features in 2004 versions of QuickBooks (Enterprise and Premier) include:

· Customized pricing – one can customise prices for different groups of customers with up to 100 pricing levels

· Multi-currency accounting – for those who sell goods/services overseas, one can use this feature to create sales, receipts, invoices, adjustment notes, estimates and sales order in foreign currencies as well as to enter and pay bills from overseas suppliers

· Super threshold tracking – one can choose whether to pay the superannuation contribution to employees. QuickBooks takes the pain out of calculating the correct superannuation contribution and assist business owners in meeting the requirement of superannuation guarantee legislation

· Vehicle Mileage Tracker – one can track mileage and expenses on company vehicles for tax purposes as well as use this feature to create reports and invoice customers for any billable mileage

· Interface with Microsoft Excel – one can quickly import data such as customer lists, supplier lists and item lists

· Easy Reconciliation – one can save time tracking down reconciliation discrepancies via the reconcile report which shows changes and deletions made to previously reconciled transactions

· Track Leave – one can track hours used for holiday leave and sick leave

· BAS Lodgement – one can lodge Business Activity Statements via the Internet

NOTE TO THE EDITOR – FEATURES OF THE QUICKBOOKS PRODUCTS

Below is a summary of the features of the various versions of QuickBooks 2004
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NOTE TO THE EDITOR

The industry-specific versions of QuickBooks Premier and QuickBooks Enterprise are:

For Accountants – the accountants’ edition has advanced accounting features and functionality including new Fixed Asset Tracking, Adjusted Trial Balance Report and Reconcile Discrepancy reports

For Retailers – this edition makes it easier for retailers to track sales results in one place, to keep tabs on suppliers and to create financial reports that provide insights into better managing the business

For Construction Businesses – the contractor version delivers streamlined estimating and change order processes to help increase accuracy and save time 

For Professional Services Businesses – this edition enables the user to set up billing rates by client, to set alerts for outstanding time and expenses and to create invoices – in short everything to ensure timely payment for billable work

For Property Managers – this edition allows the user to connect every transaction made (from rental payments and security deposits to maintenance expenses) in such a way that it shows the precise profitability of each rental property

For Manufacturers & Wholesalers – this version focuses on order management, simple stock tracking, flexible pricing and specific reporting for manufactures or wholesalers in order to take the pain out of complicated billing and stock issues

For Non-Profit Organizations – the software will allow the user to track where funds are coming from and where they are being spent. Like all QuickBooks solutions, it has specialized reports, customised navigation tools and an industry-specific help system

RECOMMENDED RETAIL PRICING

Below please find recommended retail pricing of QuickBooks product compared with MYOB products. Pricing is for full versions of the software.

	QUICKBOOKS PRODUCT
	RRP
	MYOB PRODUCT
	RRP

	Enterprise (10 users)
	$4500
	Premier Enterprise (10 users)
	P.O.A

	Premier (5 users)
	$1495
	Premier (3 users)
	$1495

	Pro (1 user)
	$599
	
	

	Plus (1 User) 
	$399
	Accounting Plus
	$595

	
	
	Accounting
	$349

	Lite (I user)
	$199
	Business Basics
	$199


